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Treasury Report Glossary of Terms

Sector YTM @ Settlement December 31, 2015 January 31, 2016 February 29, 2016 March 31, 2016 April 30, 2016 Change From Last Month*
US Treasury Notes 0.80% 4,979,930 5,010,350 5,015,050 5,018,610 5,015,750 (2,860)
FHLMC 1.19% 6,985,360 7,009,780 9,001,890 9,011,330 9,008,010 (3,320)
FNMA 1.03% 6,996,180 7,039,050 7,040,530 7,048,140 7,044,090 (4,050)

FHLB 0.91% 4,974,990 4,997,210 4,998,110 6,549,141 6,002,540 (546,601)

FFCB 0.93% 3,990,680 4,002,920 4,002,380 4,001,840 3,997,800 (4,040)

Corporate Bonds 1.26% 1,993,820 2,001,620 3,502,720 3,521,895 3,521,765 (130)

State Pool (LGIP) 0.75% 40,726,196 39,479,258 35,772,200 33,880,753 31,587,030 (2,293,723)

Certificates of Deposit 0.95% 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 0 

Bank Bal & Petty Cash 0.20% 2,696,381 3,275,405 3,305,927 2,490,665 2,659,889 169,224 

Municipal Bonds 0.88% 500,320 500,690 500,470 500,505 500,310 (195)
Total 0.87% $76,843,857 $76,316,283 $76,139,277 $75,022,879 $72,337,183 ($2,685,695)

Total Asset Allocation Strategy
(Market Values)

Markets traveled quite a bit during the month of April with an overall gain. The price of oil, Bank of Japan, and FOMC meeting minutes sent yields in every which direction, causing a 5-10 basis point (b.p.) 
swing in a matter of 15 minutes depending on the latest news. Strong economic numbers added to market speculation that the Fed may still be on track to raise rates given the good news in the economy. There 
will be a significant amount of data before the meeting in June including two employment reports, two personal income reports and several inflation readings. As is typical at this time of year, the City’s 
portfolio experienced a decrease in liquid holdings, based on anticipated expenditures and diminishing receipt of property taxes. A $1MM Oregon State Credit Union Certificate of Deposit (OSCU-CD) 
matured in April. Based on current significant cash holdings, the $1MM OSCU-CD was rolled over for another 3-year term at a 1.35% yield -- the best return available based on comparable maturities and 
credit risk.
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Neutral Actual
Low High Market Value Allocation Allocation Position

Liquid Component $20,000,000 $50,000,000 $34,246,918 60.00% 47.34% -12.66%
Investment Component (Core) $20,000,000 $40,000,000 $38,090,265 40.00% 52.66% 12.66%
Total $72,337,183

Policy Requirement Actual Portfolio Within Limits
Under 30 Days > 10% 47% Yes
Under 1 Year > 25% 56% Yes
Under 5 Years 100% 100% Yes
WAM < 1.5 Years 0.89 Yes

Policy Maximum 
Allocation

Per Issuer 
Restriction

Current Portfolio 
Allocation Market Value

Policy 
Maximum 

Maturity
Amount Available 

to Invest
Within 
Limits

US Treasury Notes 100% 6.93% $5,015,750 5 Years $67,321,433 Yes
Federal Agency and Agency Sponsored 100% 40% 36.02% $26,052,440 5 Years $46,284,743 Yes
CDs/ Bank Deposits/ Savings (OST Qualified Institutions) 25% 15% 7.82% $5,659,889 $12,424,407 Yes
Bankers Acceptances 10% 0.00% $0 $7,233,718 Yes
Commercial Paper (A-1/P-1) 10% 5% 0.00% $0 120 Days $7,233,718 Yes
Corporate Bonds (Aa3/AA-) 10% 5% 4.87% $3,521,765 5 Years $3,711,953 Yes
Municipal  Obligations (OR,WA, AA or better) 10% 5% 0.69% $500,310 5 Years $6,733,408 Yes
State Pool (LGIP) ORS Maximum or 100% 43.67% $31,587,030 N/A $15,425,828 Yes
Total 100.00% $72,337,183
ORS Maximum as of 9/21/2015 $47,012,858

Policy : December 2015

Overall Portfolio Structure
Investment Strategy Range

*Investment Policy Note:  (see pg.4 of City Admin Procedure 5.03) "Due to fluctuations in the aggregate surplus funds balance, maximum percentages for a particular issuer or investment type may 
be exceeded at a point in time. Securities need not be liquidated to re-align the portfolio; however, consideration should be given to this matter when future purchases are made to ensure that 
appropriate diversification is maintained."

Asset Allocation Compliance

Policy Compliance Report
(Market Values)
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Cash

CASH

Petty Cash Cash

10,440.00

3/31/2014

0.00 10,440.00

10,440.00 100.00

0.00

10,440.00

0.00

0.01%

NR

NR

0

1

1

0

0.01%

0.00

10,440.00

0.00

10,440.00

10,440.000.0010,440.00Sub Total Cash

Certificate Of Deposit

CDOSCU12MO/31

Oregon State Credit Union 0.75 12/16/2016

2,000,000.00

12/16/2015

0.75 2,000,000.00

2,000,000.00 100.00

0.75 0.00

2,000,000.00

0.00

2.77%

None

None

0.63

230

CDOSCU36MO/30

Oregon State Credit Union 1.35 4/19/2019

1,000,000.00

4/19/2016

1.35 1,000,000.00

1,000,000.00 100.00

1.35 0.00

1,000,000.00

0.00

1.38%

None

None

2.91

1084

515

1.39

4.15%

0.00

3,000,000.00

0.000.95

3,000,000.00

3,000,000.000.953,000,000.00Sub Total Certificate Of Deposit

Corporate Bond

037833BB5

APPLE INC 0.9 5/12/2017

1,500,000.00

6/9/2015

0.84 1,500,917.03

1,501,710.00 100.14

0.77 6,262.50

1,502,070.00

1,152.97

2.08%

S&P-AA+

Moodys-Aa1

1.03

377

037833BB5

APPLE INC 0.9 5/12/2017

500,000.00

8/28/2015

0.85 500,254.16

500,420.00 100.14

0.77 2,087.50

500,690.00

435.84

0.69%

S&P-AA+

Moodys-Aa1

1.03

377

459200JE2

IBM CORP 1.8 5/17/2019

1,500,000.00

2/22/2016

1.81 1,499,420.44

1,499,385.00 101.27

1.37 5,100.00

1,519,005.00

19,584.56

2.08%

NR

Moodys-Aa3

2.47

1112

692

1.65

4.85%

21,173.37

3,521,765.00

13,450.001.03

3,501,515.00

3,500,591.631.263,500,000.00Sub Total Corporate Bond

FFCB Bond

3133EAUH9

FFCB 0.75 6/14/2016

2,000,000.00

6/29/2012

0.76 1,999,988.80

1,999,640.00 100.06

0.26 5,666.67

2,001,200.00

1,211.20

2.77%

S&P-AA+

Moodys-Aaa

0.12

45

3133EEZF0

FFCB 1.1 4/20/2018-16

2,000,000.00

4/20/2015

1.10 2,000,000.00

2,000,000.00 99.83

1.19 611.11

1,996,600.00

-3,400.00

2.77%

S&P-AA+

Moodys-Aaa

1.96

720

383

1.04

5.54%

-2,188.80

3,997,800.00

6,277.780.72

3,999,640.00

3,999,988.800.934,000,000.00Sub Total FFCB Bond

City of Corvallis

Date: 4/30/2016

Portfolio Holdings by Security Type

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

All Portfolios
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FHLB Bond

3130A62S5

FHLB 0.75 8/28/2017

3,000,000.00

11/10/2015

0.86 2,995,725.80

2,994,210.00 100.04

0.72 3,875.00

3,001,200.00

5,474.20

4.15%

S&P-AA+

Moodys-Aaa

1.32

485

313380EC7

FHLB 0.75 9/8/2017

1,000,000.00

8/28/2015

0.78 999,665.77

999,500.00 100.00

0.75 1,083.33

1,000,000.00

334.23

1.38%

S&P-AA+

Moodys-Aaa

1.35

496

3130A7HB4

FHLB 1 3/21/2018-17

2,000,000.00

3/21/2016

1.05 1,998,298.63

1,998,200.00 100.07

0.96 2,166.67

2,001,340.00

3,041.37

2.77%

S&P-AA+

Moodys-Aaa

1.88

325

433

1.51

8.3%

8,849.80

6,002,540.00

7,125.000.81

5,991,910.00

5,993,690.200.916,000,000.00Sub Total FHLB Bond

FHLMC Bond

3137EADP1

FHLMC 0.875 3/7/2018

2,000,000.00

11/7/2014

1.23 1,987,113.75

1,976,820.00 100.09

0.83 2,576.39

2,001,760.00

14,646.25

2.75%

S&P-AA+

Moodys-Aaa

1.84

676

3137EADJ5

FHLMC 1 7/28/2017

2,000,000.00

12/12/2013

1.04 1,999,140.69

1,997,494.00 100.37

0.70 5,111.11

2,007,440.00

8,299.31

2.77%

S&P-AA+

Moodys-Aaa

1.24

454

3134G6U43

FHLMC 1.15 5/25/2018-16

2,000,000.00

5/29/2015

1.15 2,000,000.00

2,000,000.00 100.01

1.15 9,902.78

2,000,120.00

120.00

2.77%

NR

S&P-AA+

2.04

25

3134G7LJ8

FHLMC 1.25 7/27/2018-16

1,000,000.00

7/27/2015

1.25 1,000,000.00

1,000,000.00 100.17

1.17 3,229.17

1,001,690.00

1,690.00

1.38%

S&P-AA+

Moodys-Aaa

2.21

88

3134G8M55

FHLMC 1.3 2/26/2019-16

2,000,000.00

2/26/2016

1.30 2,000,000.00

2,000,000.00 99.85

1.35 4,622.22

1,997,000.00

-3,000.00

2.77%

Fitch-AAA

S&P-AA+

2.77

26

272

2

12.44%

21,755.56

9,008,010.00

25,441.671.03

8,974,314.00

8,986,254.441.199,000,000.00Sub Total FHLMC Bond

FNMA Bond

3135G0PQ0

FNMA 0.875 10/26/2017

2,000,000.00

12/16/2014

1.03 1,995,595.94

1,991,540.00 100.17

0.76 194.44

2,003,300.00

7,704.06

2.76%

Moodys-Aaa

S&P-AA+

1.48

544

3136G0ZH7

FNMA 1.05 9/5/2017

2,000,000.00

10/22/2015

0.65 2,010,580.76

2,014,680.00 100.35

0.79 3,208.33

2,007,080.00

-3,500.76

2.78%

S&P-AA+

Moodys-Aaa

1.34

493

City of Corvallis

Date: 4/30/2016

Portfolio Holdings by Security Type

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

All Portfolios
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3135G0E33

FNMA 1.125 7/20/2018

2,000,000.00

7/21/2015

1.14 1,999,557.10

1,999,402.00 100.51

0.89 6,250.00

2,010,220.00

10,662.90

2.77%

S&P-AA+

Moodys-Aaa

2.19

811

3135G0ZA4

FNMA 1.875 2/19/2019

1,000,000.00

11/7/2014

1.60 1,007,505.75

1,011,460.00 102.35

1.02 3,697.92

1,023,490.00

15,984.25

1.39%

S&P-AA+

Moodys-Aaa

2.73

1025

675

1.82

9.7%

30,850.45

7,044,090.00

13,350.690.84

7,017,082.00

7,013,239.551.037,000,000.00Sub Total FNMA Bond

Local Government Investment Pool

LGIP4031

State of Oregon LGIP

31,587,029.57

3/31/2014

0.75 31,587,029.57

31,587,029.57 100.00

0.75

31,587,029.57

0.00

43.72%

NR

NR

0

1

1

0

43.72%

0.00

31,587,029.57

0.75

31,587,029.57

31,587,029.570.7531,587,029.57Sub Total Local Government Investment 
Pool

Money Market

MM2461

Oregon State Credit Union MM

13,596.13

3/31/2014

0.03 13,596.13

13,596.13 100.00

0.03

13,596.13

0.00

0.02%

NR

NR

0

1

MM5892

Wells Fargo Bank MM

2,635,852.68

3/31/2014

0.20 2,635,852.68

2,635,852.68 100.00

0.20

2,635,852.68

0.00

3.65%

NR

NR

0

1

1

0

3.67%

0.00

2,649,448.81

0.20

2,649,448.81

2,649,448.810.202,649,448.81Sub Total Money Market

Municipal Bond

731418KU2

Polk Marion & Benton Countys 0.881 
6/15/2016

500,000.00

2/13/2013

0.88 500,002.83

500,075.00 100.06

0.38 1,651.88

500,310.00

307.17

0.69%

S&P-AA+

NR

0.13

46

46

0.13

0.69%

307.17

500,310.00

1,651.880.38

500,075.00

500,002.830.88500,000.00Sub Total Municipal Bond

Treasury Note

912828RX0

T-Note 0.875 12/31/2016

2,000,000.00

12/12/2013

0.67 2,002,695.14

2,012,265.62 100.23

0.53 5,817.31

2,004,620.00

1,924.86

2.77%

S&P-AA+

Moodys-Aaa

0.67

245

City of Corvallis

Date: 4/30/2016

Portfolio Holdings by Security Type

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

All Portfolios
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912828L40

T-Note 1 9/15/2018

3,000,000.00

10/22/2015

0.89 3,007,780.19

3,009,492.19 100.37

0.84 3,750.00

3,011,130.00

3,349.81

4.16%

S&P-AA+

Moodys-Aaa

2.35

868

619

1.68

6.93%

5,274.67

5,015,750.00

9,567.310.72

5,021,757.81

5,010,475.330.805,000,000.00Sub Total Treasury Note

TOTAL PORTFOLIO 72,246,918.38 0.87 72,251,161.16

72,253,212.19

0.79 76,864.33

72,337,183.38

86,022.22

100.00%

0.86

255

City of Corvallis

Date: 4/30/2016

Portfolio Holdings by Security Type

CUSIP
Face Amount / 

Shares

Settlement DateDescription

YTM @ Cost

Cost Value

Book Value YTM @ Market

Market Price Market Value

Accrued Interest Unre. Gain/Loss

% Portfolio

Credit Rating

Credit Rating

Duration To Maturity

Days To Call/Maturity

All Portfolios
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Month
Beginning BV + 

Accrued Interest
Interest Earned

 During Period-BV
Realized

Gain/Loss-BV
Investment
Income-BV

Average Capital 
Base-BV TRR-BV

Annualized
 TRR-BV

Treasury 2 
Year

11/30/2015 54,635,051.73 39,702.50 0.00 39,702.50 57,196,190.56 0.07 0.84 0.88

12/31/2015 76,485,592.63 49,455.06 0.00 49,455.06 76,241,910.64 0.06 0.78 0.98

1/31/2016 77,006,067.92 50,468.17 0.00 50,468.17 76,908,343.41 0.07 0.79 0.90

2/29/2016 76,336,243.43 47,863.99 0.00 47,863.99 76,703,617.00 0.06 0.75 0.73

3/31/2016 76,163,044.54 58,269.06 0.00 58,269.06 76,524,251.70 0.08 0.92 0.88

4/30/2016 74,992,755.33 52,830.81 0.00 52,830.81 74,577,646.34 0.07 0.85 0.77

Annualized TRR-BV

Total Rate of Return - Book Value by Month
Begin Date: 11/30/2015, End Date: 4/30/2016

City of Corvallis

All Portfolios
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Settlement 
Date CUSIP/Ticker Description

Maturity 
Date Asset Class

Total Purchase 
Price Price Broker/Dealer Par Value

Yield to 
Call @ 

Cost
YTM @ 

Cost
Certificate Of Deposit

4/19/2016 CDOSCU36MO/30 Oregon State Credit Union 1.35 4/19/2019 4/19/2019 Certificate of Deposits 1,000,000.00   100.00  Oregon State Credit Union 1,000,000.00  N/A 1.35        

Total 1,000,000.00   1,000,000.00  

Current Month Investment Purchases
As of April 30, 2016

Overall Portfolio Activity
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CDOSCU 1,000,490.79Oregon State Credit Union 0.995 4/19/2016 1,000,000.001,000,000.004/19/2016 490.79

3133EEZF0 11,000.00FFCB 1.1 4/20/2018-16 0.000.004/20/2016 11,000.00

3135G0PQ0 8,750.00FNMA 0.875 10/26/2017 0.000.004/26/2016 8,750.00

CDOSCU12MO/31 1,233.25Oregon State Credit Union 0.75 12/16/2016 0.000.004/30/2016 1,233.25

1,021,474.041,000,000.00April, 2016 21,474.04

037833BB5 9,000.00APPLE INC 0.9 5/12/2017 0.000.005/13/2016 9,000.00

3134G6U43 11,500.00FHLMC 1.15 5/25/2018-16 0.000.005/25/2016 11,500.00

CDOSCU36MO/30 1,146.58Oregon State Credit Union 1.35 4/19/2019 0.000.005/31/2016 1,146.58

CDOSCU12MO/31 1,274.37Oregon State Credit Union 0.75 12/16/2016 0.000.005/31/2016 1,274.37

22,920.950.00May, 2016 22,920.95

3133EAUH9 2,007,500.00FFCB 0.75 6/14/2016 2,000,000.002,000,000.006/14/2016 7,500.00

731418KU2 502,202.50Polk Marion & Benton Countys 0.881 6/15/2016 500,000.00500,000.006/15/2016 2,202.50

CDOSCU36MO/30 1,109.59Oregon State Credit Union 1.35 4/19/2019 0.000.006/30/2016 1,109.59

CDOSCU12MO/31 1,233.25Oregon State Credit Union 0.75 12/16/2016 0.000.006/30/2016 1,233.25

912828RX0 8,750.00T-Note 0.875 12/31/2016 0.000.006/30/2016 8,750.00

2,520,795.342,500,000.00June, 2016 20,795.34

3135G0E33 11,250.00FNMA 1.125 7/20/2018 0.000.007/20/2016 11,250.00

3134G7LJ8 6,250.00FHLMC 1.25 7/27/2018-16 0.000.007/27/2016 6,250.00

3137EADJ5 10,000.00FHLMC 1 7/28/2017 0.000.007/28/2016 10,000.00

CDOSCU36MO/30 1,146.58Oregon State Credit Union 1.35 4/19/2019 0.000.007/31/2016 1,146.58

CDOSCU12MO/31 1,274.37Oregon State Credit Union 0.75 12/16/2016 0.000.007/31/2016 1,274.37

29,920.950.00July, 2016 29,920.95

3135G0ZA4 9,375.00FNMA 1.875 2/19/2019 0.000.008/19/2016 9,375.00

3134G8M55 13,000.00FHLMC 1.3 2/26/2019-16 0.000.008/26/2016 13,000.00

3130A62S5 11,250.00FHLB 0.75 8/28/2017 0.000.008/28/2016 11,250.00

City of Corvallis

Begin Date: 04-2016, End Date: 09-2016

Projected Cash Flow by Month

CUSIP TotalDescription Principal AmountFace Amount/SharesDate Interest/Dividends

All Portfolios
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CDOSCU36MO/30 1,146.58Oregon State Credit Union 1.35 4/19/2019 0.000.008/31/2016 1,146.58

CDOSCU12MO/31 1,274.37Oregon State Credit Union 0.75 12/16/2016 0.000.008/31/2016 1,274.37

36,045.950.00August, 2016 36,045.95

3136G0ZH7 10,500.00FNMA 1.05 9/5/2017 0.000.009/5/2016 10,500.00

3137EADP1 8,750.00FHLMC 0.875 3/7/2018 0.000.009/7/2016 8,750.00

313380EC7 3,750.00FHLB 0.75 9/8/2017 0.000.009/8/2016 3,750.00

912828L40 15,000.00T-Note 1 9/15/2018 0.000.009/15/2016 15,000.00

3130A7HB4 10,000.00FHLB 1 3/21/2018-17 0.000.009/21/2016 10,000.00

CDOSCU36MO/30 1,109.59Oregon State Credit Union 1.35 4/19/2019 0.000.009/30/2016 1,109.59

CDOSCU12MO/31 1,233.25Oregon State Credit Union 0.75 12/16/2016 0.000.009/30/2016 1,233.25

50,342.840.00September, 2016 50,342.84

3,681,500.073,500,000.00TOTAL 181,500.07

City of Corvallis

Begin Date: 04-2016, End Date: 09-2016

Projected Cash Flow by Month

CUSIP TotalDescription Principal AmountFace Amount/SharesDate Interest/Dividends

All Portfolios
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Fund Description                                          

General 16,288,398$          
Street 1,504,203
Street SDC 3,731,196
Parks SDC 4,513,174
9‐1‐1 421,410
Development Services 2,719,779
Community Development Revolving (165,198)
Parking 745,298
Transit 2,020,145
Capital Improvement 996,087
General Obligation Debt Service 1,059,343
Pension Obligation Debt Service 503
Davidson Library 5,607
Water 6,230,589
Water SDC 8,320,125
Wastewater 2,796,103
Wastewater SDC 13,640,076
Storm Water 1,021,037
Storm Water SDC 212,707
Airport 698,593
Fleet Maintenance 192,366
Facility Maintenance 182,011
Technology & Communication 874,772
Administrative Services 1,081,942
Risk Management 1,149,492

Cash Items In‐Transit (Payroll & A/P checks, etc.) 2,007,158

Total Cash Balance 72,246,918$         

City of Corvallis‐ Cash & Investment Portfolio Balances by Fund

Balance at      
April 30, 2016
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